Styrelsens for Tele2 AB (publ) yttrande enligt 18 kap. 4 § aktiebolagslagen
Statement from the Board of Tele2 AB (publ) in accordance with Chapter 18 Section 4
of the Swedish Companies Act

Forslaget fran styrelsen for Tele2 AB (publ) ("Bolaget™) till utdelning motsvarar ett belopp
om sammanlagt 4 126 280 856 kronor, baserat pa 687 713 476 utestaende aktier per den 17
juli 2019 (vilket exkluderar 2 628 121 aktier som innehas av Bolaget).

The proposal from the board of Tele2 AB (publ) (the *“Company”) on dividend
corresponds to a total amount of SEK 4,126,280,856, based on 687,713,476 outstanding
shares as of July 17, 2019 (which excludes 2,628,121 shares held by Tele2).

Per den 31 december 2018 uppgick fritt eget kapital i Bolaget till 28 874 miljoner kronor.
Pa arsstimman den 6 maj 2019 beslutades om kontantutdelning om 4,40 kronor per aktie
att utbetalas i tva lika stora utbetalningar. Den totala utdelningen beslutad av arsstimman
forvantas uppga till 3 025 857 353,2 kronor, vilket minskar utrymmet av fritt eget kapital
med samma belopp. Det disponibla beloppet enligt 17 kap. 3 8 1 st. aktiebolagslagen
uppgar darmed till cirka 25848 miljoner kronor. Efter extra bolagsstimmans beslut
angaende utdelningen forvantas det resterande tillgangliga beloppet enligt 17 kap. 3 § 1 st.
aktiebolagslagen minskas med 4 126 280 856 kronor till cirka 21 722 miljoner kronor.

As of 31 December 2018, the Company’s non-restricted equity amounted to SEK 28,874
million. The Annual General Meeting on 6 May 2019 resolved to pay a cash dividend of
SEK 4.40 per share, to be paid in two equal instalments. The total dividend resolved by the
Annual General Meeting is expected to amount to SEK 3,025,857,353.2 which reduce the
available non-restricted equity by the same amount. Hence, the available amount for
distribution in accordance with Chapter 17, Section 3, Paragraph 1 of the Swedish
Companies Act, amounts to approximately SEK 25,848 million. Following the
Extraordinary General Meeting’s resolution regarding the distribution, the available
amount in accordance with Chapter 17, Section 3, Paragraph 1 of the Swedish Companies
Act is expected to be reduced by SEK 4,126,280,856 to approximately SEK 21,722 million.

Styrelsen har granskat Bolagets och koncernens ekonomiska situation och konstaterar,
efter ndrmare Gvervéaganden, att en extra vinstutdelning i enlighet med styrelsens forslag ar
forsvarlig med héansyn till forsiktighetsprincipen i 17 kap 3 § andra och tredje styckena i
aktiebolagslagen (2005:551).

The Board has examined the Company’s and the group’s financial position and finds that
an extraordinary dividend in accordance with the proposal of the Board is justifiable
considering the prudence rule in Chapter 17, Section 3, Paragraphs 2 and 3 of the Swedish
Companies Act (Sw. aktiebolagslagen (2005:551)).

Styrelsens uppfattning &r att verksamhetens art, omfattning och risker for nérvarande &r av
en sadan omfattning att den foreslagna utdelningen inte paverkar denna bedémning.

It is the opinion of the board that the proposed dividend is justifiable having regard to the
equity requirements posed by the nature and scope of and the risks associated with the
Company’s operations.

Efter foreslagen extra vinstutdelning har Bolaget och koncernen fortfarande en god
soliditet, vilken enligt styrelsens beddmning motsvarar de krav som for néarvarande kan
uppstéllas for den bransch inom vilken Bolaget ar verksamt. Bolaget och koncernen
bedéms efter vinstutdelningen ha en tillfredsstdllande likviditet och ett



konsolideringsbehov som kan anses tillgodosett samt en tillfredstéllande finansiell
stéllning i Gvrigt.

After payment of the proposed extraordinary dividend, the Company and the group will
continue to have a satisfactory financial solidity meeting the demands of the industry in
which the Company operates. After payment of the proposed dividend, the Company and
the group will continue to have a satisfactory level of consolidation and liquidity position
and a satisfactory general financial position.

Styrelsens bedomning &r att den féreslagna vinstutdelningen inte paverkar Bolagets
mojligheter att fullgora sina forpliktelser pa kort eller lang sikt. Inte heller antas den
foreslagna vardedverforingen paverka Bolagets formaga att gora eventuellt nodvéndiga
investeringar.

It is the Board’s assessment that the payment of the proposed dividend will not affect the
Company’s short or long-term ability to discharge its present liabilities or the Company’s
ability to make any required investments.

Vid en samlad bedomning av Bolagets och koncernens ekonomiska forhallanden anser
styrelsen att det inte foreligger hinder for att genomfora den foreslagna vinstutdelningen i
enlighet med styrelsens forslag.

In summary, considering the Company’s and the group’s current financial position and
nature of operations the board recommends the declaration of the proposed dividend.

Stockholm i juli 2019
Stockholm, July 2019
Styrelsen for Tele2 AB (publ)
The Board of Tele2 AB (publ)



Styrelsens for Tele2 AB (publ) yttrande enligt 18 kap. 6 § aktiebolagslagen
Statement from the Board of Tele2 AB (publ) in accordance with Chapter 18 Section 6
of the Swedish Companies Act

Styrelsen for Tele2 AB (publ) (”Bolaget”) har som en foljd av forsaljningen av Bolagets
aktieandelar i samriskbolaget mellan Tele2 och Kazakhtelecom i Kazakstan, samt
aterbetalningen av tillnérande aktieagarlan, och erséttning erhallen i samband med den
fusion som involverade Tele2s verksamhet i Nederldnderna, foreslagit att extra
bolagsstimman beslutar om en extra utdelning. Med anledning dérav avger styrelsen
harmed enligt 18 kap. 6 § aktiebolagslagen (2005:551) foljande redogorelse for handelser
av vasentlig betydelse for bolagets stallning.

The Board of Tele2 AB (publ) (the “Company’’) has, following the sale of the Company’s
equity share in the joint venture between Tele2 and Kazakhtelecom, and the repayment of
the corresponding shareholder loan, and the proceeds received in conjunction with the
merger involving Tele2’s operations in the Netherlands, proposed that the Extraordinary
General Meeting resolves on an extraordinary dividend. As a result hereof, the Board
hereby gives the following report regarding events of material significance for the
Company’s position in accordance with Chapter 18, Section 6 of the Swedish Companies
Act (Sw. aktiebolagslagen (2005:551)).

Den 29 mars 2019 lamnade Tele2 arsredovisningen avseende rakenskapsaret 2018 och
darefter har halvarsrapporten avseende perioden 1 januari — 30 juni 2019 offentliggjorts
den 17 juli 2019 som beskriver vasentliga handelser fram till det datumet.

On March 29, 2019, Tele2 published its annual report for the financial year 2018 and
thereafter has the half year report for the period 1 January — 30 June 2019 been published
on July 17, 2019, which describes significant events until that date.

Styrelsens forslag till utdelning motsvarar ett belopp om sammanlagt 4 126 280 856
kronor, baserat pa 687 713 476 utestdende aktier per den 17 juli 2019 (vilket exkluderar
2 628 121 aktier som innehas av Tele2).

The Board’s proposed dividend corresponds to a total amount of SEK 4,126,280,856,
based on 687,713,476 outstanding shares as of July 17, 2019 (which excludes 2,628,121
shares held by Tele2).

Per den 31 december 2018 uppgick fritt eget kapital i Tele2 till cirka 28 874 miljoner
kronor. Pa arsstamman den 6 maj 2019 beslutades om kontantutdelning om 4,40 kronor per
aktie att utbetalas i tva lika stora utbetalningar. Den forsta utbetalningen skedde den 13 maj
2019 och uppgick till totalt 1 512 887 706 kronor, och den andra utbetalningen &r planerad
till den 7 oktober 2019 och uppgar sammanlagt till 1512 969 647,2 kronor, baserat pa
687 713 476 utestaende aktier per den 17 juli 2019 (vilket exkluderar 2 628 121 aktier som
innehas av Tele2). Den totala utdelningen beslutad av arsstimman forvantas darmed uppga
till 3025857 353,2 kronor, vilket minskar utrymmet av fritt eget kapital med samma
belopp. Det disponibla beloppet enligt 17 kap. 3 § 1 st. aktiebolagslagen uppgar darmed till
cirka 25 848 miljoner kronor. Efter extra bolagsstimmans beslut angaende utdelningen
forvantas det resterande tillgangliga beloppet enligt 17 kap. 3 § 1 st. aktiebolagslagen
minskas med 4 126 280 856 kronor till cirka 21 722 miljoner kronor.

As of 31 December 2018, Tele2’s non-restricted equity amounted to SEK 28,874 million.
The Annual General Meeting on 6 May 2019 resolved to pay a cash dividend of SEK 4.40
per share, to be paid in two equal instalments. The first instalment was paid on May 13,



2019 and amounted to SEK 1,512,887,706 in total, and the second instalment is expected
to be paid on October 7, 2019 and amount to SEK 1,512,969,647.2 in total, based on
687,713,476 outstanding shares as of July 17, 2019 (which excludes 2,628,121 shares held
by Tele2). The total dividend resolved by the Annual General Meeting is thus expected to
amount to SEK 3,025,857,353.2 which reduce the available non-restricted equity by the
same amount. Hence, the available amount for distribution in accordance with Chapter 17,
Section 3, Paragraph 1 of the Swedish Companies Act, amounts to approximately SEK
25,848 million. Following the Extraordinary General Meeting’s resolution regarding the
distribution, the available amount in accordance with Chapter 17, Section 3, Paragraph 1
of the Swedish Companies Act is expected to be reduced by SEK 4,126,280,856 to
approximately SEK 21,722 million.

Inga forandringar i bolagets bundna egna kapital har skett sedan balansdagen.
No changes in the company’s equity have occurred since the date of the balance sheet.

Utover vad som framgar ovan har inga handelser av vasentlig betydelse for Bolagets
stallning intréaffat efter det att arsredovisningen lamnades.

Other than what is stated above, no events of material significance for the Company’s
position have occurred since the annual report was signed.

Stockholm i juli 2019
Stockholm, July 2019
Styrelsen for Tele2 AB (publ)
The Board of Tele2 AB (publ)



